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TOGETHER with all and singular the rights, members, hereditaments, and appurtenances to the same belonging or in any wa
incident or appertaining, Including all built-in stoves and refrigerators, heating. air conditioning, ‘plumbing and electrical fixtures, wa
to wall carpeting, fences and gates, and any other equipment or fixtures now or hereafter attached, connected or fitted - an manner,
&bcimlz the intention of the parties hereto that all such fixtures and equipment, other than household furniture, be considcrcdya part of

e realty. - : '

TO HAVE AND TO HOLD all and singular the said premises into the Mortgagee, its successors and assigns forever.

The* Mortgagor represents and warrants that said Mortgagor is seized of the above described premises in fee simple absolute; that
the above described premises are free and clear of all liens or other encumbrances; that the Mortgagor is lawhilly empowered to con-
vey or encumber the same; and that the Mortgagor will forever defend the said premises unto the Mortgagee, jts suceessors and assigns,
from and against the Mortgagor and every person whomsoever lawfully claiming or to claim the same or any part thercof,

= THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

L. That the Mortgagor will promptly pay the principal and interest on the indebtedness cvidenced by said promissory note at the
times and in the manner therein provided, .

2. That.this mortgage will secure the Mortgagee for any additional sums which niay be advanced hereafter, at the option of the
Maortgagee, for the payment of taxes, or public assessments, hazard Insurance premitms, repairs or other suel) prrposes pursuant to the
provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Mortgagee to the Morlzager nder

. the authority of See, 45-55, 1962 Code of laws of South Carolina, as amended, or similar statutes; and all sunss so advanced shall bear
interest at the same rate or rates es that provided in said note unless otherwise agreed upon hy the parties and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing. :

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be erected, insured
against loss by fire, windstorm and other hazards in a sum not less than the balance due hereander at any tine and in @ company or
companies acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance to the Motgagee and
agrees that all such policies shall be ﬁcld by the Mortgagee should it so require and shall include loss payable clauses in favor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thercol, to the Mortgagee by registered mail; and should the
Mortgagor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the NMotgagee may cause
such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurunce, with interest as

hereinabove provided,

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repalr, and should -Mortgagor Fail to do
so, the Mortgagee may, at its option, enter upon said premises and make whatever repairs are necessary and charge the expenses for such
repairs-to the mortgage debt and collect the same under this mortgage, with interest as hercinabove provided.

5. That the Mortgagee may at any time require the issuance and mairtenance of nsurance upon the lle of any person obligated
under the indebtedness secured hereby in a sum sulficient to pay the mortgage <debt. with the Mortgagee as beneticiary, and if the
Sremiums are not otherwise paid, the Mortgagee may pay said premiwns and any amount so paid shall become a part of the mortgage

ebt,

8. That Mortgagor agrees to pay all taxes and other public assessments levied against the mortgaged premises on or before the
due dates thereof and to eshibit the receipts therefor at the offices of the Mortgagee manediately upon payment, ane shouled the Mort-

gagor fail to pay such taxes and assessments when the same shall fall due, the Mortgagee may, ab its option. pay the same and charge
the amounts so paid to the mortgage debt and collect the same under this maortgage, with interest as above provided.

7. That if this mortgage secures a “construction loan”, the Mortgagzor agrees that the principal 2amonnt of the indebtedness herely
securedd shall be disbursed to the Mortgagor in periodic payments, as constroction progresses, ‘i accondance with the terms and condi-
ll(i_ll.‘a of a4 Construction Loan Agreement which is separately executed but is made a part of this moitgage and incorporated herein by
teference.

8. That the Mortgagor will not further encumber the premises above described. without the pror conserd of the Metzagee, and
should the Mortgagor so encumber such premises, the Mortgagee may, at jts optim. declare the ndebtedness hereby secured to be
immediately due and payable and may institute any proceedings necessary to collect sand indebtedness,

9. That shouldd the Mortgagor alienate the mortgaged premises by Contract of Sale. Bond for Title, or Devd of Convevance, and
the within mortgage indebtedness is nat paid in full, the Mortgagor or bas Purcluser shall be required o file with the Assoctation an
application for an assumption of the mortgage indebledness, pay the reasonable cost as required by the Assocution for processing the
assumption. furnish the Assoclation with a copy of the Contract of Sale, Bond for Tule, or Deed of Comyvesance, and have the interest
rate on the loan balance existing at the tbue of transfer modificd by mereasing the mierest rde on Ui sud loan balance to the maxi-
mum rate per anpum permitted w be chasged at that Lime by applicable South Caroling law, or a lesser nerease ininterest rate as may
be determined by the Association. The Association wil] notify the Mortiwgor ar his purchaser of the new mterest ete and monthly pay-
ments, and will mail him 2 new p:lssl)ouk. Should the Mortgapor, ar his Purdaser, fnl w comply wath the provisions of the within
paragraph, the Mortgagee, at its option, may declare the indebteduness hereby secured o be unmedutel due and pavable and may
institute any proceedings necessary to collect said indebtedness.

10. That should the Mortragor fail 0 wake payments of principal and mterest as due on the promassons note and the same shall be
unpaid for a period of thirty (30) davs or if there should be any failire to comply with and alncde by o by Jaws or the charter of
the Mortgagee, or any stipulations set out in thas wortgage. the Mortuagee ab s aphion oy write to the Mortgator al his Lt known
address giving him-thirty (30} days in which to rectify the said defanlt and shold the Mortwastor fail to rectify wad defanlt witlan the
said thirty days. the Mortgager, may at its gptioh, iteresse the interest tde oo the loan halince for the pemaming term of the foan or
for a lesser term to the muxmum rate per annum permitted to be charged ot thar me In appheahde Sonth Caroling low, or o lesser
increase rate as may be determined by the Association The monthhy pavinents will e adpsted o cordingds

1L That should the Mortszagor Tl 1o niake pavinents of prancepal and interest s due on the promsson sote amd shonld ane months
installment become past due for a1 perd a0 excess of 15 davs, the Moteosee man cellect 0 bate e ot 1o ewesd an amount
enual to five {55¢) per centum of any such past due mstallmeat an order 1o cover the et evpense e ulent 1o the hamlling of such
delinquent payments.

12 That the Mortzagor herels assyens to the Martizagee, its successors ol assiens Gl the enls ssies ald profits ecrming from
the mortgaged prenuses retitme the et 1o collect Ui sarse so Long as the deht herela s orem] s ot m arrears ol pavinent Lt
should any part of the prncipal indeltediea, or mterest, Laes, o bre msoram prenonms e post doe amd anpaad the Mortazers
may without notice or further proceeding take over the tnortgaged premases b thee shudl Tae aconped 1o 4 tenant o tenants and
collect sard rents aml probfits and apply the same to the mdebtednes bereln wonned sothont dadalits 1o wc sunt dor arsthime mnee
than the rents amd profits actually collected, Tess the cost of collec o el am fen ot e anthonse! upen teguest iy Morteagee 1o
make all rental payments digect to the Mortgagee withoot haluhits to the Marfeases onnl ot ! e e o onb ey T Hie Mo b e
and should said premises ab the time of soch defaolt Tee o ||;m-«] By the Moo e Morte e o wph to the Toadee of the
County Courl or to amy Juclie of the Cowrt of Common Pleas who shall e cesgelent on Presohing i e vonets doresand for the ppomt
ment of a recerver with aothonts o take possession of said premises oid collent s b ents ol prabits pplvine saed nene e pan
mg the cost of collection, 1o the morgage delit without Talalits C0 wcannt o athing were than e dente ol predits actuall

vollected.

13, That the Mortsgee at ats option, mas requre the Martzagor to pos to the Marteaesee on the first das ol con homonth sohl the
note secured hereln s Tulle paicd the follim iz sums me addstion to the pas ments of prncipal e mteeest proveled o sand nete 0 s
(.'(]llil] tu the pretnns that will nest becorme due gnd pavable on palicies ol teae sty e e ipple o Lle Friee ard other
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